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COVENANTS IN LOAN AGREEMENTS:
FOREIGN AND UKRAINIAN PRACTICE

  The author reviews the practice of using a covenant in loan agreements between 
Ukrainian and foreign banks. On the basis of the analysis of the institute by the 
covenant in the legal doctrine of foreign countries, the author formulates conclusions 
and proposals in the areas of perfection of the norms of the Civil Code of Ukraine 
regarding the possible establishment of a loan agreement for additional obligations of 
the borrower, and the consequences of their non-fulfillment or improper performance.
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